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CAG report flags flaws in e-way bill
system under GST

A performance audit by the Comptroller and Auditor General of
India (CAG) has revealed systemic issues in the e-way bill
system under the Goods and Services Tax (GST) mechanism,
raising concerns about accuracy in tax reporting. The report
revealed that although the e-way bill was introduced for quick
and easy transport of goods, a lack of effective coordination
between the e-way bill common portal and the GST common
portal led to failure of automated validation controls

T
TR

The Hindu



https://f44ul.r.bh.d.sendibt3.com/mk/cl/f/hCNIIWc6VYIQsi_EeHcyP_sfa8DvHr98MOQLSiaxBcNnXLVzSBuAIdQss422d6p-EpBZd6VuQoUS7yEP1TRJJHhIU89shLGbUkEOg565NjPbfQIoUctdN9DAM1gDsBBtS6aILW4KohgYcG6H9fuXhDySUEdb6r8LV3-CnTy9LdXmxDKeyQSLjX-99RFhGLVcWCpYcsRFQpnzt9u9W3LE0q7YPRvNfc3o9owbnxqCOyi0uhNiCpbsMATwWvPszRUcohy2GzyImba1Q3aFH75CQOS85RhI_ciwlbGjyZ9QJRLP2p-MkHfCRtrIOZmwzCHC4ztGu1Aa674H
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GSTN Clarification related to Invoice
Management System

Goods and Services Tax Network has clarified that there is
no change in the auto-population of ITC from GSTR-2B to
GSTR-3B with the implementation of the Invoice
Management System (IMS). GSTR-2B will continue to be
generated automatically on the 14th of every month, and
taxpayers can take actions in IMS and regenerate it, if
required. From October 2025 period onward, recipient
taxpayers will have the option to keep a credit note pending
and reduce ITC only to the extent of its availment


https://f44ul.r.bh.d.sendibt3.com/mk/cl/f/qsX7_DvUfx3iQ3nwoSgp_c-CfBvNuOopxx9ASq6BUBdcnXKG6aJKOML8YMg8TDQgpKUGLJ33qtJ5--mEQ09g6dcrvbhZbCW73iL7gAKuFhabbqzmHMWzF87o4FWZk0qE5LbsO60Q9_fdofGblBYuLWaLwTfyhBxihGn2oAyPYCIbhZNnRTyj26FvEyUlSrhpYoVrpocX7eoX7nWPe-PqNuGw7JeZk7gYv5s4ww
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Supreme Court decides to examine
constitutional validity of Securities
Transaction Tax

The Supreme Court of India is examining a plea challenging the
constitutional validity of the Securities Transaction Tax (STT), a
direct tax levied on securities transactions through a listed stock
exchange, as imposed under the Finance Act, 2004

A Bench headed by Justice J.B. Pardiwala issued formal notice
to the Union Government, on the petition wherein it was
contended that the STT violated fundamental rights including
right to equality, right to trade and earn a livelihood and the basic
right to live with dignity
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https://f44ul.r.bh.d.sendibt3.com/mk/cl/f/v15VGId_2ZH6k9-OkA-o_z3BH-vvm2_oquYhqdSO13yQYY0sUyhnD8euEZlaHJ4eiJmRVta2Iuh4QIdosphkQtSASp0PiTYlA1oPhsMfXdQELcaIP97gkaTMshc7iyfwvNpd6ZzuEavfsqs3DZtMmPJ2cRNKxGeJVQoWfvxC8is1NAGD6JNbre6IGtAJgUxX2b5wlcCufAn7ZTv0rUv7u-5dqCNq_FqMkhZLKn-fi6pE8Wj4sil4_tbTsO_J0FMoPwJOOlcwHJ-qzJJ-31QIM1_jDWxkXQ6HkM6kNHzDvY7Yr_32JaTS3ywfdkC558LIfcbXnCjqYvwKA8tZ5nxeB69s1FMuDTcNpR8dklu0Hzxr
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GST & coal cess changes to lower power tariffs:
CERC

The Central Electricity Regulatory Commission has said that the
statutory changes in GST and the coal compensation cess fall under
the ambit of a 'change in law' event, and their impact will be adjusted
or refunded to distribution companies. The Government had removed
the ¥400/tonne compensation cess on coal and revised the GST rate
from 5% to 18%.


https://f44ul.r.bh.d.sendibt3.com/mk/cl/f/C26xBucJb50LxMtuuqxcmF6oyGfT9-Yya6lo6d5A_iHA8TzHIl8Qvo7A9mAwD_dYfQ49CceJNuvluzy8HBIWZOwtc1qR-Ek8S9lumpqv_URkVXt3Gn-Fu89h0MsaF0FQ_0Wj7V15ITS9LchVQUqkkO_459-SC2Xl8n65xANW7rWpbTzl48qvo05zAKLvv5i4bABR9TZS-wqps_lIOQOh9TCSMs8HOUnHm_ubYojHWJMxi1R_lCp8aglTVQmrOPSOs0OXB1giBNr3UQm3puYjAWhnflyTgFkg-loz_idQYTAKHMXLQ_tPLbhhJ3qOQ8w0kjRd3FTbhPJPOD4Jdqq28hefDAwPndslcXx7ragrd1tD0zy6DCTW
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