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CBDT issues new rules for income tax
refund corrections

The Central Board of Direct Taxes (CBDT) has issued new rules
to streamline the correction of income tax refund errors. The
move empowers CPC Bengaluru to rectify mistakes in tax
computation, prepaid credits, and refund calculations under
Section 154 of the Income Tax Act. This means that if a
taxpayer’s refund has been wrongly computed or delayed due to
clerical or record-based errors, the authorities can directly
correct it and issue the revised refund or demand notice.
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https://f44ul.r.a.d.sendibm1.com/mk/cl/f/S8L2tvz3JgNQlC6sow2c2vLywciLXoZr1gsY21PX7_C6XtXZ_hyUXRhtpLtw7dipT735VLfxaf10gitlFkQhzyNAYKksJaqTnU_vVil56-itwPHjVDb30-jP_7EMQNek6LhTmbRaQOiFH_CIlXbJ9yAnIgk4ng5dZJMvSa6b9m7Kcux31eoheuyZjvOfylHsTBlNx-0hfvRK3goxy67Yt4ZQSTNdfpNp00KYKY2y5kHwxDBVROySgk8RWtQsS40bLN9-7xWvhA0Z9Fcgri9hPujQzB-9pzfiCycyrf7QSD32yLR1MHAnYXafSnxBUbdzIE0_Jt9RWw
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Sale of immovable property outside
scope of service tax: Supreme Court

The Supreme Court on Tuesday ruled that the sale of
immovable property, by itself, does not amount to a “service”
under the Finance Act, 1994, and is therefore outside the
scope of service tax, a verdict which experts believe not only
seeks to preserve the federal balance but also shields
genuine land-sale transactions from service-tax exposure. A
bench of justices JB Pardiwala and Sandeep Mehta
delivered the ruling while dismissing an appeal filed by the
Commissioner of Service Tax, New Delhi, against M/s
Elegant Developers, a Prayagraj-based partnership firm. The
revenue department had contested a 2019 order of the
Customs, Excise and Service Tax Appellate Tribunal
(CESTAT), which had quashed a tax demand exceeding %10
crore.


https://f44ul.r.a.d.sendibm1.com/mk/cl/f/CyZyMR5AbH6qw0-mXoPeIB6KFVJp_wFEq4Izj6U-3hBHy_ScuRoqWk5mo42VOIxe882IIbPQnyin5kgnKc1CguXxs3uB1meJM6hQCBfBPglQS9YZKbd7HH9ETrAHKLPTcXGBAeQZy6Wk3tm7HxQwj5nk3lJZlsrmcws7ykeuJo8eyupwG2gq8lJwqcn0S57StSetcrfWgzySZi6TKtiPPxfw0nmlqr9jiGcrXiYSctlY79Ql1TWs4VTqqr3_htJ69WRmarjG8KAcihD2i5lZDKHJCx6Wwh1Ubi7ljx_sgFN5G7AyoBc4c3pfDeymhZITvyZHwu0pinhaZJX2_ILH3vT6
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UP housing board exempted from income

tax

The Uttar Pradesh Housing and Development Board was declared
a non-profit making govt body after the Central Board of Direct
Taxes exempted it from paying income tax. A spokesperson from
the Uttar Pradesh Avas evam Vikas Parishad on Tuesday said:
“The board is exempted from paying income tax on its collection
and revenue generated through the profits earned over business
operations." The exemption would be effective from April 1, 2023,
and the housing body would claim the money that has been paid
as taxes in the past. As the agency was treated as a commercial
body, it had to spend a considerable amount of its earnings.
Because the money generated through profits was used for
charitable purposes, the board faced difficulty in providing upfront
payments while acquiring land for big-ticket schemes.

The Times of India



https://f44ul.r.a.d.sendibm1.com/mk/cl/f/ly-jK0wl-gt-1PI5TK_rhQ8N51g3JPOEKHPCdYXtFOboMlPKubNYAAkbGdGzq4DaOfnjmvDlUxMnOw70Rd7m2f9dXt9ELgKxwdyS-hIyV3aNmLhp6NCBZRutM8OlNRF1SYaHKkCTLRdgvBm6Bpk1BSwiDItml0iR8nozyVpvYddFaY9IQ32tSJ1aWL71iNk1oXzyJBDqOAwXUjKDp6A1J4C3GE8PStO_-QEm5RiQuQ4psIi4oAVFsGb92hyXo8MP7O8Fr-1PEqjIVIyNZu_1ReX502RHn-0ZGUbLv_ExZK7OAPDFTUQ8Yz0SiYo46id9FwyII3T7FO_osg
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Budget 2026: Pre-budget talks begin, chaired by
Nirmala Sitharaman; tax reforms and manufacturing

push in focus

Finance Minister Nirmala Sitharaman on Monday chaired the first pre-
Budget consultation meeting with leading economists in New Delhi,
marking the start of preparations for the Union Budget 2026-27. Senior
officials from the Department of Economic Affairs (DEA), including the
Secretary, Chief Economic Adviser, and other key officers, attended the
session. The finance ministry said on social media, “Union Minister for
Finance & Corporate Affairs Nirmala Sitharaman chairs the first Pre-
Budget Consultation with leading economists in connection with the
upcoming Union Budget 2026-27, in New Delhi.” Similarly, a meeting
was also held with representatives from Farmer Associations and
Agriculture Economists.


https://f44ul.r.a.d.sendibm1.com/mk/cl/f/q3Zkf_ObZS4VYxfr1CBkH2-fOa0Dstez__90h8LHaoH_FJRkOfnERF7NFfuADKRwDltmh8gKEGwS9mnJSKwEPZbx17rpZSR-O5TJAc50KsYv9qljZGqaFIKAGCkhKhRXEeuPwI9EcoIO4xGJ59juCqFQ4VYJDtcp7AqzVm-z20a9s0PFoh5i-U8kzTGZuh_PC0AYA8nBF_pjUJM2PQ7ThVfVI5oMFi1MmTB9AbXFO6FiQ1aYdOuVvF7I2Io77KALb38NrtYusgh1V6z3IIWfFCBEp2Nz0nAmx-pXAurS-LjIqFspWGzkaYKHzMg5fYl0D1DkNqUmaYnN6P32wug3IiIgODiiypomSEACN2Jtiy-o-ODmJ3RpcSkr_zeVG5YEYW2eO84E_7aCClVTcN8aBBTXN-oznpvbz9CIHsRlQa5-ap0
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