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'Public health concerns can't wait': HC
directs GST Council to consider lowering

tax on air purifiers

The Delhi High Court on Wednesday asked the Goods and
Services Tax (GST) Council to consider whether air purifiers
should be classified as medical equipment, noting that the “severe”
air pollution levels in the capital calls for immediate attention to the
matter. A bench of Chief Justice Devendra Kumar Upadhyaya and
Justice Tushar Rao Gedela was hearing a public interest litigation
(PIL) where the judges questioned why air purifiers, despite their
role in mitigating health risks from toxic air, continue to be taxed at
18%. The bench asked the GST Council to convene a meeting at
the earliest to deliberate on the issue, while referring to a
Parliamentary Standing Committee report, which had
recommended a more compassionate stance by either eliminating
or significantly lowering GST on air purifiers and the HEPA (High-
Efficiency Particulate Air) filters they use. The bench said that
classifying air purifiers as medical equipment could justify reducing
the GST rate from the current 18% to the concessional 5% slab.
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https://f44ul.r.a.d.sendibm1.com/mk/cl/f/sh/SMK1E8tHeFuBlbHgOBToGPSuQpb6/8abkVtXJC9rA
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Gift City mutual fund investment: From
dividend to capital gains, know all about
taxation for NRIs and residents

Indian residents can invest in outbound US dollar denominated
mutual funds in GIFT City to diversify their portfolios,
especially since many domestic overseas mutual fund
schemes have either paused fresh investments or curtailed it.
This situation has arisen from RBI’s restrictions on overseas
investments by domestic mutual funds. GIFT stands for
Guijarat International Finance Tec-City and it is in
Gandhinagar, Guijarat. It is also India’s first international
financial services centre (IFSC). In GIFT city, the outbound
dollar-denominated mutual funds are not subject to these limits
and Indians can invest in these funds using the RBI's
liberalised remittance scheme for up to $2.5 lakh.


https://f44ul.r.a.d.sendibm1.com/mk/cl/f/sh/SMK1E8tHeG13Dk6dZLdIMEleP8BM/bIURN5jZsXWV
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Why income tax refunds are stuck for so
many, and why taxpayers are worried
about new December 31 deadline

The messages and e-mails, part of the Income Tax Department’s
‘NUDGE”, or Non-Intrusive Usage of Data to Guide and Enable
campaign, asking taxpayers to file revised returns by the
December 31 deadline, have invited the ire of taxpayers on
social media, with several stating that their refunds have been
stuck for over six months now. Usually, by the Income Tax
Department’s own admission on their portal, it takes 4-5 weeks
for the refund to be credited to the account of the taxpayer. While
high-value refunds are under the tax authorities’ scanner,
sources said that they have started issuing refunds, which are
likely to reflect over the next 10 days, taxpayers who don’t meet
the December 31 deadline may still file an updated return from 1
January 2026, the Department said, subject to payment of
additional tax liability.
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https://f44ul.r.a.d.sendibm1.com/mk/cl/f/u1c1Ymo_VtTCMOtR8FFpvhKj32va5BxBnuOk8hfFEDCIZ9HvuJRm_6WE9GvYkrtVVG3jX5xm1bOp54NYfdfIWyrJGtmNfH36ppvLO318PoXVKIybIjMAtFBcC6AD5gwi-gD1P8tiziUAWgfPvk9zHpfl_nPV0jLsF26G6nx6Zn5jsARy-mw6I-JlAVsQXc90Vin7uYUiQMX7HCrTL48qESS3UhBgWola9bxiR_WueahSkAX8u3BKI8gMyUlhTD7suqc6drtbTkuGrbObEwpmKYtaIhBKhq9ja5FA3mupk7_biECEozl3QSinOPwNBpGbdyJS_5jwgdrsMLZa3eMWjQ
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India revamps tax regime in 2025, new I-T Act to take
effect from April 1

India overhauled its tax regime in 2025 with sharp cuts in Goods and
Services Tax (GST) rates and a higher income tax exemption limit,
with the spotlight now turning to customs duty rationalisation and
procedural simplification in the coming Budget. Next year will see the
new simplified Income Tax Act, 2025, to come into effect from April 1,
replacing the over six-decade-old current Income Tax Act, 1961. Also,
two new laws - one to levy additional excise duty on cigarettes and
another to levy cess on pan masala over and above GST rates - will
be implemented on a date decided by the government. The Budget for
2025 announced that no income tax will be payable on income of Rs
12 lakh a year under the new income tax regime, which offers lower
tax rates without the benefit of claiming exemptions and deductions.


https://f44ul.r.a.d.sendibm1.com/mk/cl/f/Plwpne4CMJtx5E7_ZCYOMYzSP7me1UUZaNVUtQR8so0Bs21i9UqKWJU5ekSjUHFWiHBgU81ZPDExWP5b7_3ka-kzYQ3kfOSQ31mzU9iRPoDWF_JIJmzBnx5c-QyhoauyF4ZGxLgxdtfa9g-sX4UOUJbnW9gzIyISMVI_NNXjRy88p7rIxSmvbWYez78TM7LIBoWtx5R3K_8VZvfVEVn3B5nQH9DDmEreDxW4yTp23_k_aliCbCzK6p9QQrghDy9yEDPQYJJKN81ZjETCi6bVDjR-pljwaMODnGirrlBbteZ22N84kKVvbNPfj48rpSbrCQKAuRQbO_qI6cVmqEEgWJinggdEea2lnsrw6T9qBs1-ff2l6Ie6uHL-UEznt8_9_xqMuI3SBsBS8agv
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