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New Income Tax Rules 2026 likely to be
notified in first week of March: CBDT

sources

The Income Tax Department is set to release new Income Tax
Rules, 2026 and forms in early March. These rules will align
with the Income Tax Act, 2025, which begins on April 1, 2026.
This move simplifies compliance and updates procedures.
Changes to perquisites will benefit all taxpayers. The
notification is a crucial step for the new Act's implementation.

Economic Times



https://f44ul.r.ag.d.sendibm3.com/mk/cl/f/9D3DqbXZSZQGVQUyHU5hQgpE2zlvWOiZnGqybUN3juAdm9TFdEsCysCfc7xEoHmASfkSmIfXYMjap9LhSnlpRr2h6aXmiAusPjhmV2RcfBVpSMqFSEroJtIfNfAm25I_VAiFsNmlsaHkRt5iOWQQTYns4RSHIE759zSVqxXYpUblb_FzZuOb7zmMCLKiCGPasnx5DK3dDh5c27J1DunBr1R00N8LyUGeEYp9GU6PQR0eukn47FbyZDeLUvAw60_uMo5mpRDhhDSw5tAftJgu-qqsTvRgv2jeOajyf9GqYOImLgQQrx6ImylRvHpytsaRlwCKO9hzhz6XDmb7orI5mfAz28dr7ElRDz_9R7mf0EkxKQVbpd1jEfeN8Diiq_G7AVauHC2FYVxoOdzcr0dGxhmRawF7vxVS12nMJ0ZQNL_7kPlf12eOQnTKfnNpOyZSQHWcJH9_9lBn4luClqKYNnz11sGw_ReNfovwuCbhEFOqYPSInWMjl_ou55X89Kjnt0CDwHsIoIeOuSyxB2EfTRgnmQs
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High personal income tax collection does
not mean middle class being
suppressed: Sitharaman in Rajya Sabha

Finance Minister Nirmala Sitharaman stated that high personal
income tax collection does not indicate suppression of the
middle class. She highlighted evidence of middle-class
expansion. Sitharaman emphasized the Budget's focus on a
self-reliant India and urged state participation in announced
schemes. She countered claims of welfare scheme
expenditure cuts, noting unspent funds were lower than in the
past.


https://f44ul.r.ag.d.sendibm3.com/mk/cl/f/h_JQcQc6qzXoMO9bEQRsFeB7BmgNqatwvepE7qmcM-bCpSmvTxtTjJK-ZpgvVZ5O15U6Sazs95UZkJXRq2mm1DR6OWpFVo35fCVnMU-3luAftLRl-1Th1zg792TzgHlqnn9bK_xkMfG6Y-qJ0touh5yrMc6vapNK-Um0seFcF-JM0qXrkrsv0GgtZq6PYGi-dR6DrClttHarQt7Ov1BIVqw3A4-D_0IW2UW2ySv0byTfqFrZlfSS5WTdpTfgbQC6BuiJjqJy6Yv4EOWZAeVpKCAFe9ZCZM6U-Ql7k5ikE9-8nrIwlQ1cHWumCtGNyJvzIllgEeIxUDReLY0OGCrSPup9QqaYnka5idmFzphvUM-_sQpGqQklJ6LgGCW5e941T5grTkDBFHKAZcBsRdMvvJoAlFmIM1VLG5LdOPUQMR5YBw4P_E55ABMPu0das6ltINEnGOVuuQd9biSKJsuYJekBihBH0j-Kir9tSOQsLhRuUzefrfFY6Inhpfhvo45GLye8QwNaWBdweV2H
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Bombay HC stays Rs 170 cr GST recovery
against Gateway Terminals

The Bombay High Court has stayed recovery proceedings
against Gateway Terminals India in a Rs 170 crore goods and
services tax (GST) dispute after the company was denied input
tax credit on licence fees paid to the Jawaharlal Nehru Port
Trust (JNPT). GST input tax credit (ITC) allows businesses to
adjust tax paid on purchases against the liability on their
outward supplies. Denial of ITC can significantly increase
costs for companies operating under long-term infrastructure
and concession agreements. A division bench comprising
Justices G.S. Kulkarni and Aarti Sathe, in an interim order
dated February 4, asked the tax department not to take any
further recovery steps against the company until the next
hearing on March 4, 2026.

Business Standard



https://f44ul.r.ag.d.sendibm3.com/mk/cl/f/XS5zr-pUvUYDBUfdghUFg9m-uEKoied07E6N2Q-d7CF2lnINZnoyORTmVPMWVj0b4jVVqBejtLx-LnTdWTmRPu8heKfGTioGzBj4sc9PNZRonNga8N3LXK0cDeC8HZfyxODRLgtYOqEPVtBwqsm3FJ7eBq5vgfuDRFS4tdlCjKEGJAS24Kt0saIT5j4wrQ__ppHKZD5P0UuNrszMVOAn2MFGnm5qDieo851eHqwzQpPSjJsoI27OS6H1kNb1nNCJdKjtHI1kDOzGd2HEUGD1Vgf7m19vAHn0ij5ntXfb1JhiAz7AKqUE8XddO9rWnVvji_n5NVj4_x_uLvfp9YTJw6xsoLrMFQ
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Hindustan Times

ICSSR approves 96 seminars on GST reforms across
country

From compliance challenges faced by Micro, Small, and Medium
Enterprises (MSMES) and start-ups after next-generation Goods
and Service Tax (GST) reforms or GST 2.0 became effective in
September 2025 to the impact of new two-slab GST structures on
rural and urban livelihoods, the Indian Council of Social Science
Research (ICSSR) has approved 96 seminars and conclaves on
GST reforms and their socio-economic impact, to be held across the
country throughout this year. ICSSR, an autonomous body under
the Union ministry of education, will extend financial assistance of
up to %8 lakh per event to support institutions in organizing these
nationwide academic discussions and policy dialogues. On the
basis of various parameters including objectives, concept design,
resource persons, institutional capacity, thematic structure, budget
justification and expected outcomes, the ICSSR has selected 96
proposals from 595 applications that it received on its October 2025
call for organizing national-level seminars, conferences and
conclaves on next-generation GST reforms.


https://f44ul.r.ag.d.sendibm3.com/mk/cl/f/x_NYFoFqmS1H_hGjdfGWmrKFaE4MozjqnM4uUTEOFjtrNp3t5ruHfSEq-FXDLemf8r2XQ4uYmvQz0MiRxx2vixPVm1Ic1_1Jr3m73XfT1kOpjRi52KBY7RUOX4RzbpiKlMhEEWS_7nLJD6Uzqxnw6usThFbOp9NpJ207Ycq8i6vVmj0PGKkILysTzLHNGk6zjeeoDXYQuZiXpF2f0ZSllJzuY_wBtIV4li1kPPexAWSg9romnQKkwWryBAe6wX_c8YI0KBiCX2ODV3L5Dv1_VLqEDlpxIkzAAv6JIu254rr13i3r
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GST summons are for inquiry, don't
amount to detention: HC

The Aurangabad bench of the Bombay High Court has ruled that
summons issued under Section 70 of the Central Goods and
Services Tax (CGST) Act are intended strictly for conducting
inquiries and recording statements, rather than serving as a form
of detention. In dismissing a writ petition from an individual
seeking %10 lakh in compensation for alleged illegal detention
during a fake input tax credit probe, the court established that
because the statute is silent on a specific timeframe, there is no
mandatory requirement for a seven-day notice before a
summons is issued. The bench, consisting of Justices YG
Khobragade and Sandipkumar C More, emphasized that
investigative authorities must be permitted to perform their duties
in accordance with the law while ensuring safeguards against
misuse, noting that the petitioner in this case had actually
attended questioning voluntarily and remained at the GST facility
by his own choice with access to his mobile phones.

The Times of India



https://f44ul.r.a.d.sendibm1.com/mk/cl/f/xtQAbBrL9oi8X0kTDNtfwB59U2ANoK0kVePo2YVvAkNQr0oLt4AyRkuH14jsOsU57BW_VOpLRWc8e4KWp-gQC9n3FsU2-On08ZVxC6MIXczHbE_pk9QyUSwU5wlhePxBNoIiiR1OZXmt6TJPH-ddxrDG_tJ9haBSupsjx-VS99cBHFEmAtvBPMU25kvSFdouwjNN1o90gwHUI2DPA0K-q6YC6vMSQt4en_gjsuIW8wIO8DFdNASA7iYEmYxrkSCwXpQCCaGAYyzoAQpNvtbJBQHVYQNblQI0TwuJHER1jYzK2VYqXBPBxPeiDaMs6g_1ohcDMBN1xf0H9l5NW26J9OoRUkuPWR3ul9_5Bq-v-qiazzyY4Ffp6AnRUdSJfIzxHTEm
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Tax dodgers beware: I-T is searching GST data to
widen tax base

The Indian Income Tax (I-T) department is preparing to analyze
Goods and Services Tax (GST) data to expand the country’s direct
tax base and enhance revenue buoyancy, a move prompted by
moderated I-T revenue growth following recent individual tax rate
cuts. By tapping into the extensive data collected through the GST
system which tracks transactions across the production value chain
and wholesale portals authorities aim to identify under-reported
iIncome and crack down on invoicing scams. The department plans
to utilize a "nudge" approach, using data analytics to inform
taxpayers of discrepancies and encourage voluntary compliance
through non-intrusive methods like pre-filled returns and risk-based
scrutiny. This initiative is considered critical for improving tax
reporting, as currently reported income for individuals and
businesses represents less than 40% of India’s nominal GDP.


https://f44ul.r.ag.d.sendibm3.com/mk/cl/f/zGLZVj9xtnNd6RAabLn9T124Djr8UsTJcJwpQErqjPFvBrIdQfF3vRQKqs6RhgzDOJrvfnB5SPY7nJxJveqZTTD4jL06OqH2MsXPN8DKM7gYkPub-8mc3p8vbagjR4suO_MiKlzdAjYJfTuvhl9ahOsVHqX1tpS_U1tnAUz3gwBeKkn5rDQpM4jwsFwZ6lXgc0LjhyJh-rDsJZCyPleAqs8xppTtqnlZvhQActb_sFbHO6UR5FlU3KGEBvFzBu-pPt471XrUinwGX04fczqfP_PUc22Z4ItMrl7b7YrnBSEo2DzARkEkfA
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