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Gross GST growth in FY26 least since 

Covid-hit 2020-21, net up 7.1%

Gross and net goods and services tax (GST) collections rose

8.3 per cent and 7.1 per cent, respectively, in 2025-26, a year

that witnessed a major rate rationalisation in September.

Annual gross revenue growth was the slowest since the Covid-

hit 2020-21, when collection contracted by 7 per cent. In

March, net GST collections increased 8.2 per cent year-on-

year, the strongest pace in six months following the rollout of

the GST 2.0 regime, according to government data. Gross

collections rose 8.8 per cent, supported by a sharp uptick in

import revenues. In absolute terms, gross and net GST

collections stood at ₹22.27 trillion and ₹19.35 trillion (excluding

cess), respectively.

Business Standard

https://f44ul.r.sp1-brevo.net/mk/cl/f/869C3zLbGQiIEjFrAw_D-PpG6AYNc8cSZotKq1tJVpbq_mzpmFjUGSDVqjyJL8oMg3jTGhaFfZp_IXVAh0sjagaU1Rbkub6fxWlzeyJUmEa2StJEbBe3sneJbTs2rLPGdsgmHU_oPMP_9WF81J4YNXM6ueGnpH3l1x7bRARpSvBxEE3KGV6AsnlbyYHi-5ZkpQBq_s0ksEcgAGKqyLatTKg5-ajwKSdq_M83Mb8xL3_lgg7SXu4f6CVovy83zQOAUXFCVHHmYVoPFP23ERCQQGPOPjamLbyIUrDvtEWSMXCbCN48hVzun1vO0WvRn70DtWOUYn2PkqRg0qDDG1mihAGj-8w


CBIC removes ₹10 lakh cap on courier 

exports to boost e-commerce trade

The Central Board of Indirect Taxes and Customs (CBIC) has

removed the ₹10 lakh value cap per consignment for courier-

based commercial exports from April 1, a move aimed at

boosting e-commerce shipments. The measure is part of a

broader set of reforms announced in the Union Budget 2026–

27 to streamline courier-based imports and exports, ease

logistics bottlenecks, and improve ease of doing business in

the fast-growing e-commerce segment. The removal of the cap

is expected to give exporters greater flexibility, particularly

micro, small and medium enterprises (MSMEs), start-ups and

artisans, who were earlier constrained by shipment limits and

often had to route higher-value consignments through

conventional air or sea cargo channels.

Business Standard

https://f44ul.r.sp1-brevo.net/mk/cl/f/cPlSAlVhOSGyjtN3zfPaq98TNOyIvdTMaXF99oswJ8ufygrSlh36o_n2t36XrSK2fQ5X1lI7GNktRrF3eRJHe6MTBov6cMj85wBy2m9Dcn72l7i1GV-fxDvcWX_NjBN0PB0OpPEt_H4oFSUIAsOiSTjATIdHoePYOYjqgrwBSzsHLNooyCmbd-H3snZJV1UVL7isA4aWZPTgK6ju_okg5JoQI_-KfKbpz_RJ2l0B60itdsagOO5_SZIuT1sZwfsLpTK96x5Z42dTH7-a_I5dmCkt7l3fZysvSpOyOj0QPsH_MDvj3H8hGjn_c0UqmnkceK_ipJ8nTCI3qIM


CBDT clarifies TDS on bank interest 

under Income Tax Act 2025: Key updates, 

thresholds and smart money moves | 

Explained
The Central Board of Direct Taxes (CBDT) recently issued an

important clarification on the concept of Tax Deducted at

Source (TDS) for bank interest. For depositors, this clarification

points towards continuity and certainty. TDS will not be

deducted if the interest income is below the threshold. Fixed

deposits (FDs), recurring deposits (RDs), and other interest

income are subject to the same TDS rules. Senior citizens will

continue to enjoy a higher exemption limit. Benefits remain

intact; the process has been streamlined. Banking institutions

can therefore avoid TDS deductions on low or small deposits.

Mint

https://f44ul.r.sp1-brevo.net/mk/cl/f/1k1Bi0fOFoaXYJ6v8eWWEEHNjnQN-lI_SYRVF8NjC0HCZf-Y8rc_VU4tszyBJzwNotR4eNVrl32XDD3x_h5CW3jQBkSSn1nncrOv6RdFBbstxzr896b1ancKExv3aNSnPoP2UoXAp-2n44Waw4noDM6-73CAEXiXH5iCsB1C4lZdkMoQLqUx5geLqRaDxAYXpCUUTlM4r5p3h9IaW-0xAnbDbk5PGnYSeEM94R2aimUEpy4hMlJFBPmMAKMNAY5jkqK32L0fvLXL0-fCiL0r3kY7QOenh4oUl7CFoneFeiKZsraPy_HZjEXVZgBmj4uT2f0CI3pE86bCT00LQtU1WUdL53guejKkp0laB_IAMgcDAsHG6qDgW3KYiB9ZlxVpm_qPzfDP7IjbnwIlVuE1kFDH


Revised Income Tax Return due date extended to 
March 31, 2026? No; Here's why

Economic Times

Budget 2026 has changed the due date to file a revised Income Tax

Return (ITR) to March 31 from the earlier December 31. But it is

critical to note that this is applicable from assessment year 2026-27

and not assessment year 2025-26. In simple terms, March 31, 2026

is not the deadline to file revised ITR as this falls under AY 2025-26

(FY 2024-25). So, from next year onwards you can file revised ITR

on or before March 31, 2027.

https://f44ul.r.sp1-brevo.net/mk/cl/f/ZGmeVpgn_PYRbjPi7tELHWQDZYF1rNFyLJkw7FoNxtFKqNeygKl5cyU6913PJl1uK6QrJu3etr-QsHYn_AUchDMdvWuoKc4Zq8ZZ2K9IT6YtbjZ6qfwb7MZK7esz_NGZ7rtuH4tX2ofk90EIGJBmbvpKChp62qS1oFHF8aVGhdGmwFeNecMHeFVM-tMmRku5avZGuS-WClWXMuFAB2jiryXG79TlUk-3ENH_tjf7scGy581eXZJdN1_bj747FTj5W772zPwHfzHmzrWQkvH242Dq5vO36PIp5DniLXw9G71snS-JZ31Zh3Opx0zIDHwvbdoYTU30b4BeV4ZrlzjHPIVGYE8BSZVgd7A8DDZBYB5PM_kBFEiFKZ7ASQ0N5A


New income tax rules from April 1, 2026: 

From HRA relief to new ITR deadlines, key 

changes explained
Several important income tax changes are scheduled to go

into effect from April 1, 2026, providing taxpayers with a

combination of relief and increased compliance

requirements. Reduction and consolidation of forms (399 →

190) will make filing more streamlined. However, taxpayers

must transition to new form architecture and numbering (e.g.,

Form 16 → Form 130, AIS → Form 168). For Tax Year 2026-

27 i.e. from April 1, 2026 new rules like revised TDS and TCS

provisions to changes in return filing timelines, buyback

taxation, and new reporting formats, the updates will have a

direct impact on tax planning and compliance for Tax Year

2026- 27.

The Economic Times

https://f44ul.r.sp1-brevo.net/mk/cl/f/iIhijS_a2QlEILU1Y5SInMWH2_v3YOtJPNAezzBGX0psp5oQq5MIEaqyB_n51hfXQdCQw4zI7KQL38p_XxjRcuw5JiqtaXSwi9fPetEevPOJu1HcTOvto3KxEzTaTHrQQUp3tjsVIp7775oK9CZhPJm8oM7zKwKZQT3MxRttQEcSf9JwjcvilWWsM9yov4I4o0-k0XODoLwYh8WKitA7AE4DPeTtFMiwy1AUwAZOxJSHR-NzbBoa3qvWLn57ckN6EwKLEXxrHXYj0gVuzqSaHgU5ALe5UOAYtM13A2ZFNe4dqanS08FK920X56UnSs_UJ66VQRsOIlB3Y4I-LCCZ6fVk-E0anlAduO4IYbWRZ_HNgwmz9JrNige-HupPQ8hpOsDOcXcXFDOxrk05dB66qLMACExXIA
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