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Next GST Council meeting to focus on
‘process reforms’, inverted duty structure

fixes

The next GST Council meeting is likely to further the progress
made on "process reforms" undertaken in the previous meeting to
ease compliance costs for businesses, relax registration
processes, reduce litigation, and fix inverted duty structure issues,
according to government sources. Industries such as
pharmaceuticals, textiles, footwear, food processing, paper, and
electric vehicles are witnessing significant credit build-ups as
taxes paid on raw materials, services, logistics, technology, and
capital investments frequently exceed the GST payable on their
outputs.

Money control



https://f44ul.r.sp1-brevo.net/mk/cl/f/sh/SMK1E8tHeFuBlbHgOBToGPSuQpb6/wg_Dz9PhdiDj
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Business Standard

CESTAT ruling may bring clarity to stock
brokers on financing charges

The recent order by the Hyderabad bench of the Customs,
Excise and Service Tax Appellate Tribunal (CESTAT) is
expected to bring greater clarity and certainty to traditional stock
broking firms on the tax treatment of delayed payment charges
recovered from clients for share purchases, according to experts.
In its final order dated May 15, the Tribunal held that such
charges are essentially in the nature of financing interest and do
not attract service tax as a "declared service".


https://f44ul.r.sp1-brevo.net/mk/cl/f/r6J0X7lQQrgxXye3wtAh5aEjCI5HUvaHcEUglLXR0LKHv6v7oLJCYG00zBzjuxTCGVGxddJeSmKHPZcsLAObbJ1BTUxxpJ9DdfKao-5kkaqH23UhWUJFG2zLJx47yo9rg0UKjRLw0viSg1aNcct-cRgcSCDiJYJPf8gDE5pFpadi3eIIf44xI1jRzLk28uvO3hB-QxwTMLi4YcIPN17f5SYyyQQCknZkWtKzy38e9yPuOzImzSjXfYIjvPSWQD4xTBuJLGLNoYlWFAc-ks8_XqvikNDg0kBoJqGcN0BHe6qau8KcSC1qoxhSeshOniR0FCls7s1bwYBMWOUuBd27u9d-
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Flipkart moves Kolkata HC for GST
exemption on delivery charges after
appellate ruling setback

E-commerce major Flipkart India has moved the Kolkata High
Court with a plea to grant the company GST exemption on
delivery charges by treating its services as those provided by a
goods transport agency (GTA). This petition has been filed after
the West Bengal Appellate Authority for Advance Ruling
(WBAAAR) rejected the company’s attempt to claim GST
exemption by classifying itself as a GTA, setting aside in May a
ruling by the authority allowing the exemption to Flipkart.

The Hindu Business Line



https://f44ul.r.sp1-brevo.net/mk/cl/f/vPrzWMbnlbmGBuwTDM5K2HRuN5KYBtlACrDNJbEcavh8nyx8yILJgBWKk1Ur98gj4MA9tjR8qq3MaQ7xcm377gDCqPyQEJnAegQcnu5wJsW7tJw5EsxbJL0xaxdPZtjM1xtXCrjVvSp8L4e52apdNlXZG9B1txhwVjudloGtIXQc6JnHftQItKgT1NjtEyUOUS979Uhp-q7DWw-6BsN9fZkRsQqv12JYdOa1x05EjUO7xNbYf9Bs_w8JDe3lss4bpP1GRPdC2JLySSKum_xeHpWPZz2EU5OA2gavmRZ_mdiAjOgCQ71zcamd56JTyDPfY862u3ns7Ko82ngS16atKKzepYLQsFGwIN-bpzpHa1wW8LGNvUdz-w-izQ
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ITR-3 excel utility now available on income tax portal

The Income Tax Department has enabled the Excel Utility for ITR-3
on its e-filing portal for the financial year 2025-26 (assessment year
2026-27), allowing taxpayers with business or professional income to
prepare and file their returns offline before uploading them digitally.
ITR-3 is meant for individual taxpayers and Hindu Undivided Families
(HUFs) earning income from business or profession and who are
required to maintain detailed books of accounts

Business Today



https://f44ul.r.sp1-brevo.net/mk/cl/f/jeVoGP887r68iseYnTLKfof0EbYVZESBbjdFS6DFiiLAAN3NYz1Iu8bEBaU1l1nCDEHH5tPhRsrHLIMwNpeFArtmdDZ5RlWiAilF-zKYjNd2LwDgCZNEAs8oB-kfPx1ODZUotH2QZYD9mgTTAK4rfibw0Ko0gG7qQiA4VDl_kd2cluy1orBTw5EMFrtod1cUuvJKJEgDh79kSmwcBN7VvL6mV5ho5OS5Gc1-KHg5kAAY21cPsqG7Vl1eejMwGXarjIeqvSZZuZ2soQZrktzduaYQhbPI88s0-kb-M0svf08X5BLv2FZMdz-RanTC9vaVt6MaXVVnxbU-VxsIBAAtw-YkXQ4-U01A8sRYimPnMmbDUesRSouxC5GLBQ
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