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One nation, one GST registration? Gauba
panel proposes nationwide GST framework

A reform panel led by NITI Aayog member Rajiv Gauba has
proposed a single nationwide GST registration for businesses,
doing away with separate registrations in every state where they
operate, sources said. If accepted, it will be the biggest overhaul
of the goods and services tax regime since its 2017 launch.

The recommendation by the High-Level Committee on Regulatory
Reforms is among a set of changes proposed for implementation
this fiscal year. Any decision on its adoption, however, will require
discussions among the Centre, the GST Council and other
stakeholders.
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https://f44ul.r.a.d.sendibm1.com/mk/cl/f/03I57s4kve68Epmf_guqCTzpPYhCQbTFfVrT-XCuo7i5c3d-hKxUyRYg7bIyZxWUd_2HNMYEGyViUbdlaVlNu9ktFWwuh4AHOGatnZd_46D_uIKGqcgJ_65OfWcfLylzTgiwoBSJ73ix_DQpUp44-PYsRkTeCKmKzXZ8vHEUkUmiGaYswD-fJxqFc9iPWjb5RzCGlWBPnpeBmFH3FsyDKt-h9peaC1BIIgkr9zvqsY7u9N7fWA6-6eBTaXcI_sWq2DuKcaIWaki9oni07u9-eAyIyYWGir70U-rCmGvjH6WSKNy_AgPCxbFzgH0FohFyijliZhsCnatTyp0eoNFT0xBKvLLIKFeMBNoATbw1V-4luXd6BAXnl2HvZgcgsedx8IL-HgD5nwA5XvZI3gc
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Businesses embrace GST, but seek more
reforms: Deloitte survey

Nine years after the rollout of the goods and services tax (GST)
regime, businesses have largely embraced India's biggest
indirect tax reform, with 99% reporting a positive or neutral
experience, according to a Deloitte India survey. As the tax
regime matures, businesses are now shifting their focus to ‘GST
2.0, seeking reducing disputes, speeding up of refunds,
improving working capital and simplifying compliance.

The findings come at a time when GST collections continue to be
robust. In May, the Centre and states together collected ¥1.94
trillion in gross GST revenue, before adjusting for refunds, up
3.2% from %1.88 trillion mopped up a year ago.


https://f44ul.r.a.d.sendibm1.com/mk/cl/f/_geyBhkCEGcFLbNqUDNjFz9IiFzPRGmm4hxAuW8xckif6IyrEx6RbbJC5HSQ59U2ZCBt0NjRhjVOGcmMlqZ6pt4a2UrBdySVkJ2tiuVXv1-jMIQ4MLzhOfxWX5DVyVMG2Hnv5VL1Vvl5fLAgiscpaIDy-pxytsPhsOoViC3w5Z5uk4pLqlAr_-Tw1RPTu1SCoXoayE1I99rk0y-L3q7QPxYVPC9S65zwX-bM0fGU0N9gB3zdBHQ4rGyAN0EhYwDgIy5whkkHRaxobuANXuh-tU029MsPqfTRCaM1aJoFaD5teFk3gXPo
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Income Tax Dept flags ‘swapped’ deductionI
claims; 20,000 cases under lens

The Income Tax Department has identified around 15,000-
20,000 cases in which taxpayers may have altered deductions or
exemptions while filing revised or updated income tax returns.
The IT department is examining these cases as part of its
broader compliance efforts that use data analytics and third-
party information to identify discrepancies in tax filings. Tax
authorities have also asked employers to review mismatches in
Form 24Q, the quarterly statement filed for tax deducted at
source (TDS) on salaries.



https://f44ul.r.a.d.sendibm1.com/mk/cl/f/EXxFyayGWlpPv1GO1MjSFKyb317_l70PJY_7lF76uAbA-vf4gCynjnxsiZvp78fa8R4tTI5AqT3fwG9QtiGExDAeCVd7VyZuVsMsjELW88l-f46v5QgtfKgwnBi8h_UTyqnvl6Y_z294ITRiw6AjYlulIgbIjnn6kcnbcVlhZ-S7Ph5Rmo_prVLnIkj1BpwRYmXUuhS30lX-f2Ndot8co6N4HDXO-Mj-llkvy2D_VQ0mTFnfWwowGqxIQpfjS4qxFJ0siW3uwsqsDFr3qvZvsdYc_y1WsPweFpfu63wA9fTdwPSZrwFeSY33C-b0nWP8GLFB0n3eZOSdf9_F5k6gFt5JHQnHSVE
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ITR filing FY 2025-26: Old vs new income tax regime -
how salaried taxpayers can lower tax outgo

While the government has made the new tax regime as the default
regime, taxpayers should avoid a one-size-fits-all approach, say
experts. The optimal choice depends on factors such as income
levels and the available exemptions and deductions.

The two regimes differ fundamentally in structure. The new tax regime
offers lower slab rates but largely eliminates exemptions and
deductions. The old tax regime, in contrast, allows taxpayers to claim
a range of benefits, including House Rent Allowance (HRA),
deductions under Section 80C, health insurance premiums under
Section 80D, and housing loan benefits.


https://f44ul.r.a.d.sendibm1.com/mk/cl/f/wd567BFiefqqNVEqRiMOKavqPYVBgRzswwK2iVpe73eOIhXImlx7h-pCrU9AS-lH2GiN5oteZVj3t5Qh2RRG-pJHsW3GvCA6FDZcAkhqKCw_Zu75AibnhbeWklYq_GOeczf7h7-hMadw8D_KaT7aM7-l0sR5Aq1lOUznBDU6LlyetDMkGHq-cKVlHy-F8PIoNvgqH_NbTScfB3SndCZSwIzAK5PQn8WiFvzJT7brEFUFgeEY8MQbwOot3iu2Yzb4iFgqTuLPCa8f0UOB_9GT556Mn_KcWCWqJoHbWTS96aRPm8m5BZn1eUKShtXCxsak09qo5Q5_GxnJumsbEyo1CltWLRDCKXJ6GrUvapbVOtEcBmUD_VCk1dkerusjDS9FY5fgCOk8QcsXY7oshWv8kMTt1tA
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