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Supreme Court upholds 28% GST on
online gaming

The Supreme Court on Wednesday upheld the constitutional
validity of the 28% goods and services tax on online gaming
companies on a retrospective basis, backing the tax demands of
over Rs 1 lakh crore on these firms. The decision by the court is
seen to settle the position of law on this issue and is expected to
lead to significant tax payments by online gaming companies
although many have since then shut shop. A bench of Justices JB
Pardiwala and R Mahadevan held that online gaming platforms
are not just intermediaries but are to be treated as suppliers
under the goods and services tax regime.

Business Today



https://f44ul.r.a.d.sendibm1.com/mk/cl/f/6eoNTWQ4zc1MCn34EbEu6XpOn5MuPKD_IHgo6Fp73CMzmGp8B1_s0qs52ScFHXmXnwV1hXxdwpFjTLOYMACOm-zXrlXaHnb0UMb56C7tTwXXFIdQaJ1HUZwG2s-F6vypvTyL5It47QFOdYn5MtTCNFLe6rjBZMQ1M1lI6YK3Jl5Z-5y35UjjSPeeGQppQZn0KjdnNSefSo7gNdSrG2mPGz95X83Ij49kUvHtTiUCaxXW1InHKFS3TY-ssF3Tyzpc_0tYRzQPbcw0MrOMilnw_4j4oL5pG6-ak9Dmd02NTL1-fOGhLv0JJFi5VszpXxps7NxJafdSf_Sh8GDK4vhAsfHt1yA21qU2PvL_LiMphw
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Income Tax Department enables online
ITR-2 filing for AY27

The Income Tax Department on Wednesday (May 27, 2026)
enabled online filing of ITR-2 for the assessment year 2026-27
on the e-filing portal. Online filing and Excel utility for ITR-2 for
AY 2026-27 are now enabled on the e-filing portal,” the I-T
Department said in a post on X. ITR-2 is filed by individuals and
HUFs who do not earn any income from business or profession
but have receipts from capital gains.


https://f44ul.r.a.d.sendibm1.com/mk/cl/f/98aSOD9MlPPFZPs1GLxfn8rCGg44GybRGPA6CCwaM_rg0SfhUUFY1NRJIp3C4ts5haAWB2OF73lLU_JyzOIuxMQa7cvcooyMJnSQ1zg2ttaqKNKJ6XoxWszlU3Bcs-Ln0aWJdbJvBNJFjfCNKntA67B-GET6Pm82f4yXnNa-GMhYZ45PI9NV5SIdA1aDekD96fIET4YLvoQvu96_MgbzQQjH0XiPjCyLrhlf1_BxIe1KFFOw7cqX8gJ4qhBGnMNYLnTsE_K75V552jXPGohbqD3apGMZl-3kMc7kCUCnjsRSQVpf6nH1WbbAPV2L
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CBDT pushes banks, MFs to file error-free
transactions by May 31

CBDT has asked banks, mutual funds and other reporting
entities to ensure timely and error-free filing of Statements of
Financial Transactions. With less than a week left before the
May 31 deadline, officials from the Central Board of Direct Taxes
(CBDT) urged banks, co-operative banks, mutual funds (MFs),
companies, property registration authorities, foreign exchange
dealers, and other specified institutions to ensure timely and
error-free filing of the Statement of Financial Transaction (SFT)
for 2025-26.

Business Standard



https://f44ul.r.a.d.sendibm1.com/mk/cl/f/staI5WKBlpSk7DzkVs6_vi-pQZCjGSVZtxnbJ-9NHMXMEs1noPl883Ywo6zPLhy1BEUa_5u3jVKCPUYctKpc-tDlbuSktKOB9qWABGfVxjA08wqrjr_b1D1a1fhiTFtuA-JWeqursnTPHF2esIwgBafvhg1JlKY0GaEzEa6WeymfvfjtqB185oCvmjdfxHwcLYIXRtV3dCmV9AmyvsO6p7yh2b12EK1KRZWVMdMtzwabNNp-gneEnpo7Xk6Mx0VOt5Cytn07TFKNTrl2_ZsbifLA-F0DBPk8qFhREaXuskzst-K2IhiOVBL399ftXQxEN4uGw5va4k57lgePwAvAriDi
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AIS data errors, wrong PAN entries causing ITR filing
trouble

Wrong Permanent Account Number (PAN) entries, duplicate
transactions and double counting in joint accounts are emerging as
key issues in the Income-tax Department's Annual Information
Statement (AIS), often resulting in mismatches, scrutiny notices and
difficulties in filing returns, officials said. Ahead of the May 31
deadline for filing Statements of Financial Transactions (SFTs), the
department has stepped up engagement with reporting entities
through awareness drives and technical outreach programmes to
improve reporting quality, ensure data accuracy and avoid last-
minute bulk reporting to avoid any trouble for taxpayers.

The Economic Times



https://f44ul.r.a.d.sendibm1.com/mk/cl/f/5Gpl4Fa0XTv6ryrO3HTxl2RXyWL1Kr4OnwJZbbN1KZfPTmCXzsHySqOYu7X38r6Ft0c7RguY_3_4ByVifpe1wyXeNFwffXdXBEl7KlLN1_d6iySeBAXtLhEAtczPZuwsUBsx3az-zYvFhnenQENoMHd7bB54NleZaaLVMbJekinxAs82rayALeuvkkG3F7cp778pWUcnbGIUOSO0_EzVn6TttoA-5gIVesmgxbkSmPgbAwEtWcgDz7PG55IMJkIzn7YKqkeqseabUtyTygtqJOFRpSMVPU9-mkPGB3nKApKCTrFScUYE7sgVMKjNw-IrFUzHAWYic2wrRJRTqPX88DigGsUMqpNpfkpspemAxxQAoxTXIzrTZ11pZc3vZuDtOCned0qd-oLp6TdrBuhTdNkLF_tuvn25fUgcaUCdgK-zX7a5b2KprfImo_ZM5yoqadUda9M
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