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GST law panel clears proposal to shield 

buyers' input tax credit from supplier 

defaultsA GST Council proposal will protect buyers from losing input tax 

credit. This protection applies if suppliers fail to deposit taxes with 

the government. Buyers' credit will be safe if invoices are reported 

and payments are made through banking channels. Tax 

authorities will pursue defaulting suppliers for recovery instead of 

penalizing purchasers. This significant shift addresses a long-

standing industry demand and is expected soon.

The Economic Times

https://f44ul.r.sp1-brevo.net/mk/cl/f/mth0eFN_EI58sElr-7tY1VAdZXyK_S9sK--9xdKhLFFPmKBKUVSzUG3ysEPzsOeZq0FQStlYU0DbGbBK2r1p6VqNDAngrQ6CW_uvfvzwNtGXd3B4iBFjb1rIWsdqScReWua5avGx-gRMSPI9_M1iwVQ8xVrXglK4ObWFuyw-vuZb2jYVoULSze2NmZ17YR45T3vI-1bFOqLg5ZxUky3oK0ACnUoO8Bu3VTJ5GgS7WFt0PCdfGFkwgtP65VWC0X5E-NM_SBZFo668VDyefUxvtqlYUKpaPP1HBOVAcMxfOU0hAQe07kjs-aTZH7Nwl1C4hzjNLTpscJ-z6N4Gn0890xkEW5j8l04IeZtWGkTaSpsj5GwiXHV7Fr3xXA9wAkMwJKp2_GuZc1J2NiXdd4kU_lTZtNvWUw


Input tax credit relief for companies on 

staff cars, insurance likely

Companies may soon claim input tax credit on employee 

vehicles. Group health and life insurance policies for staff are 

also included. The GST Council's law committee proposed these 

changes last week. These proposals aim to ease business 

operations and reduce costs. The GST Council will consider 

these reforms in an upcoming meeting.

The Economic Times

https://f44ul.r.sp1-brevo.net/mk/cl/f/XDLYhXSiHUi_Njb7Xjg7tfbQnA8_mcxS3pAB17ICrcgEvjx-UPQZMZ_iSXo8OEm7c4TaOyC9BDTfwOOPDWI6u4abbOWxVN_Ti4ZOlyHzwn4y0pvRKqajhj-Gv0TLjQHWFgvCAfXnqqi2feJageWilJgB0id1cqHnXU-WUXfp8jWUP0PzP93oAV_LIpb46Dsl_42LVhHHPvy0-4SJWPA8ACGmtK72iGraHHjp6-509VqaeZ5Af9Pqm_JL0jKPWwJ_VPySOZJvNnXO56SwQ6UlZp-n_kCchdWjxQ1tzw_VXkBVityd4rkV6ALG1gYbCRlsuixCSWWt1ER5uMmZxKiZPObu0yTJ3W2c51SN7_WGg1TZ2hlWpKfXlq8YXX-I7D5NgPn4xRA


Online gaming firms move Supreme Court 

to review 28% GST verdict

Online gaming companies have approached the Supreme Court 

seeking a review of its recent judgment upholding the 

constitutional validity of the 28% Goods and Services Tax (GST) 

on the sector, while also challenging the court's decision to 

uphold retrospective tax demands exceeding Rs 1.5 lakh crore

The industry has filed review petitions against the apex court's 

May 27 judgment, which had upheld the levy of 28% GST on 

online gaming and rejected challenges to retrospective tax 

notices issued by tax authorities.

The Economic Times

https://f44ul.r.sp1-brevo.net/mk/cl/f/LwaRg2pr-HR68eQXhJp_NvWQqtnhZOhmSur3vrQVCkA-i92w5j1cCu-Ecwp_j6-LCsSErTXg3-Oi-qvcTrnAd-_U_ZaDsSIY-mOYVtNz4-8nKzerHT1oz1EI9MlGHHqZYX9zwGPIPjEU9Zy7ktvnkWBEW6y0duwWakpD394Z0VhWCzSywLoskYZPzmVqPROgin8Bp4Y4uokrp-IOIaeiY5oVfBByGNM_3EECcqJiYWfnbd3p9TGmQJlk3ic8_GLtKGBz6l-b46EpSDLeAJEH8748-2CvUzqcvKCNmB0h3XD-i5vzZU0eHHNLvcR-VpOINP-dG9Mo995WozpgFHAdwgYrhPMx4QpMS3gcxheQkOTqer7_


The Govt. raises windfall tax on diesel and jet fuel 
exports and cuts levy on petrol exports.

The Economic Times

The Indian government revised the export duties on petroleum 

products with effect from 16 July. While the export duty on petrol was 

reduced from ₹4 per litre to ₹2.5 per litre, the windfall tax on diesel 

exports was increased from ₹8.5 per litre to ₹15.5 per litre. Similarly, 

the levy on aviation turbine fuel (ATF) exports was raised from ₹7.5 

per litre to ₹14.5 per litre.

https://f44ul.r.sp1-brevo.net/mk/cl/f/5_IbCY6S2gIR5YqvtAu__Z4LdTsvrpz5YBG5FlpoHcwBmf-eCY1JPymUCnVYG5XPFpBC8eOg74-TweGYvbh_MUpvBVH61TdumkVeHHBAjJ7UbdF3VvtNRnQpF6CaiscXu3Z0wvrp1iqVbjEPeJ2moOHRFe7H_79HK7jvHbeSQUkk9R2EhJVkev9AuqEHaeBOsaYl7SqrC44wRNNxqLZ4F5HIAMZTNLOHZi5eZOSH-R7HC7wQSmDa2qyvw-f9b7JwWkxoYHR4PwzKS_8dJbu3tBvkbDzSVIVSG39J6y_a5JnGix0B66qaoKj7kx8BbFfrYslh8tR4rd8Y7GsaZa2BOIq5n_aCxXoQP66hI9mt99fMDEWO0LlBJ7sUeeq355HkI_5OrMfcZM01kH5_j14kCJcgGuxrZdr08M-YMNMcgmXZkZDQmY8m67tMGjkBHNHfwlROrtyKdquNdAv-vwQRXMJYb1eY9gVDHrwciZHx


CBDT allows taxpayers to view foreign 

assets information

The Central Board of Direct Taxes (CBDT) has started 

displaying information on taxpayers’ foreign assets and income 

on the Income Tax e-filing portal, in a move aimed at improving 

voluntary compliance

The CBDT is showing foreign assets and income information 

received under the Automatic Exchange of Information (AEOI) 

framework, in the Annual Information Statement (AIS) of eligible 

taxpayers. Until now, this information was only available with the 

tax department

This initiative has been undertaken to facilitate, and not to 

investigate, taxpayers in meeting their compliance obligations, 

government sources said.

Financial Express

https://f44ul.r.sp1-brevo.net/mk/cl/f/o2KTa2HiD2gkmOhe3t_QUmiXz7CaBsQUgt7rSvs3-AIqXiW40co1rbvzuwCWp7gxq13bccFE-vqUx-lwsOn5eN2HKXz_mQz_LDmMK9PqrF1jV0l0GpAgcRbLgL6Bh4Wgpi8soe_Wb2NnFyHiK2qNYy2X8qtnvQ1mJmkOeoPWTCvUffAJ2A0KL_Aq8bvAAzml79eMljANWwNlxfX1JGYizvsOsDruuWwrISQF8X9AHaWBIT7y8g9qFTdibfOJqdLTRpJPJWCc-ZKPwYeWn3YdpxAf4BVzusI0ojG86ZEUiV8eqw
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