REINA =L EGAL

Tax Trends



REINA= LEGAL

—=

GST panel may consider allowing transfer
of unused tax credit within corporate

A keypanel under the goods and services tax (GST) council is
likely to consider suggestions from the industry on transfer of
unutilised input tax credit (ITC) within a corporate group and
giving exemption to intra-group corporate guarantees from any
tax levy. These recommendations, once approved by the GST
fitment committee, will be placed before the GST Council, the
apex decision-making body on the indirect tax, at its next
meeting, said people familiar with the matter. The meeting is likely
in the next few weeks.

The Economic Times



https://f44ul.r.sp1-brevo.net/mk/cl/f/vPnr4_4B5wGSbs20Ej6i2qnKiMRH7m8trz03CDfBh7jXKCZg2Qd5H_UsmXzctNm1nXQwxH0OKDXqspPPSPdDBOYvQcoV0KiKbXk7GA8FluWYcBdYIOPylCE3sgw5N25aBb9H-UZAvNK9XdyeB0GvfnNvoP-aaZs1naUQTwaLgmnAz-ZqceUhUrctlxF-0I7--KOSlRcgbkeaed2L--ZKq5s69SqoqvEji3LDXq1Hs0yQ3b1k3UAn8mYTUtRB7dsBHd-vY2HMqgvYgxsI-6x-ltkFbI6xu1WBxIV9YfBjGzxHSejKLEujtfRfTCTtw41BZtsK3TovibXXUSek8gjdmkh0OdM3qahHexLckDeBT24zMRPlEnV-LZClD3uE0nR5NS-9Ge0MdOYOOhbGl3BlriZJDVft
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Industry seeks 3-month extension for
GST e-way bill changes from August 1

Industry bodies have urged the finance ministry to defer by three
months the implementation of changes to the goods and
services tax network’s (GSTN’s) e-way bill system, saying
businesses need more time to upgrade technology systems and
processes, according to people familiar with the matter. The
changes, scheduled to take effect from August 1, require
businesses to mandatorily provide the goods and services tax
identification number (GSTIN) of the final recipient of goods, or
the ‘Ship-to GSTIN’, in Bill-to/Ship-to transactions. In such
transactions, the invoice is raised on one party (Bill-to), while the
goods are delivered to another party or location of the same
party (Ship-to). GSTN has also introduced a voluntary facility to
close an e-way bill after goods have been delivered.


https://f44ul.r.sp1-brevo.net/mk/cl/f/KGw3FAa70zGUFvppBdW1uC2-CIIsjsbQQVHCi2d7ftV_LuizSfC1L4_1ea2FZIdidrAMoYHTMR2nYIsZ2Uzm1cv-7_Q5DGWT-0vQteV4M5SjpQmTDRmkz8D1vVE5N6o2X9NpCslmVb8XaVVgOXbiqWwoMNjJJ7P5bUBis_5y7vvaZxmWpnPNEhtd1HPsAnvF_yFDjPm5eHsqckAF3UbBraFD7rq9zEMYCSl8q47eTdkHqTdoiTRRzlOqh0TeTOl9qoPgHPRp0YvKPCxFItYuA1i2EjQpqQf_1lGPMVNthoHSaxZI6efCQa93wbwrRTyD-PhZnKl14YodMmJhwV7yEmoWuCx0tA
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SC backs taxpayers, rules out GST on
Industrial lease rights transfer

Companies cannot be charged goods and services tax (GST)
when they transfer long-term leasehold rights in industrial plots
allotted by Gujarat Industrial Development Corporation (GIDC),
the Supreme Court has ruled while upholding the position of
taxpayers and dismissing the Centre’s special leave petitions
(SLPs) against a January 2025 Gujarat High Court order. The
Supreme Court twice declined to interfere on the Revenue’s SLP
on this issue, ensuring that GST is not applicable on the transfer
of long-term leasehold rights and the applicable refund would be
eligible where the amount has been paid during investigation.

Business Standard



https://f44ul.r.sp1-brevo.net/mk/cl/f/IeaEGrrwarrn7uIRO0ucefrF2DDUxChMDRQ9x5fccHhv-RTDC5etwo4lZNV_M13cY_WfmStCLsVU0X0DF2bwJyaO1k_cazIRuKO6JjAzhqcFZA2nJqcK2HEByZMKiRoKVSfwFAoHJCF8Jv4KvxNR33C013E9Pukkeq7TUPKvPXULaGxLhdG9d2oGB7IPlcqyOYoQlbAmSrOI9wPruuaJ74GxI0ZSgVQKQgYEmZxXY4V7i8O855JCaEXm2xVOMg2ltBHQkfEf5bBVLK4PakdE7JUlkh_o0bX0CfOSlY4ek_lMlqsC7lc2v9H-lwrTRoI1Wph2HUUZORkSXPAGcTBikG3Ly3IBgw
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CBIC readies rules to facilitate filing of multi-state
GST appeals

The Central Board of Indirect Taxes and Customs is preparing a
framework for streamlining the process for departmental appeals in
cases involving more than one state, bringing greater clarity for field
formations filing appeals, said officials. Jurisdictional commissioners
will independently decide on appeals for each taxpayer. A formal
circular will soon be issued to implement these changes.


https://f44ul.r.sp1-brevo.net/mk/cl/f/wrNNSknh95CcnK3VooIip5WD0BsJq1gKbLN1hrTG0lTt3Bw0CM8waXQiB_vBBTW38qLV_lK5XVfhcEaFNbH3UdsPCVc2Wejl7wd7QdVhV-yzvZhM9nexMfWM1Q3xEXRidPwk8Bxc_QjPaSmMjSw_bNLFfUY1f9Vpi64u6EtiXE-EgK2WmsbtXMkP54fkjgyIEvTYvrmtqhR0nIrR3edfAn0pGS-XkwqTYKcKL3dePVY-abeZNKAvjO0N3OrLhn1c-cWnFkXuxkqVUFcmj8d3qamD0m-w40688kOa1VxXradNddPTxxx53GFgi2yH6r2S9Mbr1XnmX-TgRzsBfIvrqxN72i3WZY9v2yGAlOuQaA2OhDaoK286FcIkz0VvCLgzJUf7oEOPnj17fX9gm2CDGsgFCTCiq3FSYmKt9jOpFoeXKJ7_ZHKIgVuM6-0uqcyzV5IRxXYdG5en56xKEVhigiM
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Income tax refund delayed for AY 2026-277 5
reasons your refund may be stuck

Several taxpayers who have already filed their ITRs for Assessment
Year (AY) 2026-27 are now awaiting their refunds. The provision for
income tax refunds was introduced to refund an individual taxpayer
when the tax they paid exceeds their actual tax liability for a given
financial year. The refund process may take longer than expected if
there are errors, like i.e. incorrect bank details, pending e-
verification, PAN issues, tax mismatches or errors in return filing.

Livemint



https://f44ul.r.sp1-brevo.net/mk/cl/f/Q-AtWwykTU_TRHsvDUJGjmT4S1cJlIkZnyKMEawTDqU5BkNTGiA3QzkpNqGvJwEjv0e7Vgru2O-_wQwNqFCMtILv-SP36N7ANX9w4vKzRZhjF_Ql_ryfkarQ92VLWbYtN_o4mZecuxmEDdImOngae9qnKVOs0zTvSncRm184bilsDHWRK4s3xvNgKLokuocmzlWLK0_d5E9IEzN9WGirs1XFB2u77QOhB_0ogzMbGMmX_UuVFzt95IjjSv_8IZPjXKSPARdTO6t2nJvNii-zvMqkblLrIKedONSOfHsl5MCUqr7OyKRDj9hlhYD0_bKURmcXEteD
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