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MDR on UPI payments face 18% GST; registered
biz can claim input tax credit

Starting October 15, UPI payments made to merchants (P2M)
above %2,000 will attract a 0.4% Merchant Discount Rate (MDR),
capped at ¥300 per transaction. The MDR charges will also be
subject to 18% GST. However, eligible merchants can claim input
tax credit (ITC) on the GST paid on MDR, which could reduce the
overall tax impact.

Economic Times



https://f44ul.r.sp1-brevo.net/mk/cl/f/Qw6XuJLradfvszBGPWE69uH2dw6b6DcIA9cOmro1bIBNqHdBqtRgLdBX8oea6Gcu8QM59V0YFRRNYrah2p4ov3BfOlI6KA_0EmBvfrlYhhGeilakA3ID9eVoEEqtczo-KAMEhN5ehfFfT11nu6EPfhfxyyvNhpNpKgrDjrXjHXqEz5bIM9PK4VDYPO_2ztL4wBGOXqp85se64C1pAqf7ZmCHaXIIGQmmNb7Wfl8wkyT2A7NUZGGYICIpZbgdJBT6l5KDTF4Uu2Md8gXhw3iO5mr8X_U6AGXbieW34YF96HWtzHrETM2Vp58A0a7AiImiXBYS8a-l87tGxiAZx_7YBykZTTZonbeAOw5vY6oph4Nh2IL4JhXMT1AAbGxbFj6-Dwjc
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Times Of India

GST Council focuses on process reform under
GST 2.0

The GST Council will focus exclusively on process reforms at its
October meeting, Finance Minister Nirmala Sitharaman said,
with invoice filing, invoice matching and input tax credit rules
likely to be examined. The reforms aim to address compliance
gaps and disputes that have contributed to litigation and higher
costs for businesses, while GST rate issues will remain outside
the meeting’s agenda.


https://f44ul.r.sp1-brevo.net/mk/cl/f/ZsPwAuBexfgPdLv95AsJ7Lkh7aAbs4ZGTwFrheAxHGEuulrXmaRSYWZ-iir7V6r_gJHSdt4MnRqnoHTwPYLcWBGDRks3UZjfkO_COnjxYQ_XXS9Yjhct1jYx6xZnp7EqCzz44J2nI6Do0kcTRW23cze9Nxmpq7NQpfO2OFU1RMPMUeXNLcc48O__sK3VvO3ec-pf0hoAWaRRwOwrZ69RWJgos0G5XnbMyKdVspa0bTD8b_k9_h0tZflcDv67HRp9CBqklqPlH1hGVn_bbbaBbllW0noWeyLWlmjsKhI92CIbHsBvYcXchDTk_w5EA_vb7-GsVApKi5MYUTPGZmA64bqT7aYLezKrIo0WyNxEoJjNPbX8JcDfOno4oOm6DEyNGwBFw85PiYMRwyc02j8
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CBDT Drops Arrest and Imprisonment from Tax
Recovery Rules

The Central Board of Direct Taxes (CBDT) has amended Rule
225 of Income Tax Rules to remove arrest and imprisonment as
prescribed methods for recovering outstanding income-tax dues.
The change was notified on September 17. Authorities can still
attach and sell movable or immovable property and appoint
receivers. The amendment does not remove any separate arrest
powers that may exist elsewhere under the Income-tax Act.

Moneycontrol



https://f44ul.r.sp1-brevo.net/mk/cl/f/3taExQbgzOOS8tyU9g1ICdhEq8Wxd7Pm41jeCG5334nxsBCw-_a_SQ643ipjoYrw8z_5jReVFUJWkf8H73cAsn6gpzWS8bIr_IGz7PwOZrew--zQCptQcd2pAzae5oXB6xfkCkxG53GKsfrZr2VpTnSAo-A0vALDc-78KG_v7UJJHNUd3JSAjg1TAc7G6TWYgw_nebsOqKF3XMoL6UoqNKWJlaPqYuXEcJYco9KlJvwr9pm63GCf7-P0EOdvm-YsX8xKyxxahB3DbhNVrpP1ZL8SOkNxaFdlap2_0Zps0IzA7iiHmmKdHpJ6uo61I72cIztsbXc-vDfRuLTxgBqiGL2j4kpbg6LMKFMuj2d1oF4v5_Worh1mFlhcbv0-
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Times of India

India renegotiates treaties with Mauritius,
Singapore, Cyprus to restore right to tax capital

gains at source: FM Sitharaman

Finance minister Nirmala Sitharaman on Wednesday said India has
renegotiated its tax treaties with Mauritius, Singapore and Cyprus to
restore the country’s right to tax capital gains arising from investments
in India at the source.

Speaking about India’s tax policy and international taxation
framework, Sitharaman said the changes were part of wider efforts to
strengthen the country’s tax base and prevent the misuse of treaty
provisions.


https://f44ul.r.sp1-brevo.net/mk/cl/f/EhXSmTDt4jTgkLHlcZH4Oou96Eli4yK945rulqob23QgLsPrJKEWrcm6Ow0WA6yNwCuDezvY8jGl2MEXpFMdpLByr71UDg74ESNibX8BWrGphlmTLexadszH_-Pj5IGlhXFYNmMtmEQNeFGalz-ncxERjMKHTJgapVJ75ZfTOsfnK_nZioi4vRpuvV10iKswgOg11AyKUGoK3ikpn6U47RpI5RCoAqQuV84tuT1xLLjK6NOMIgnbRNRlCumkh2hxB34Bm6upvncA4A0rVpwXmnHTjtsJdO9PK-dufDulJxVHxWp_R5vhSqxr0M17JuKSQ7Qlsas-DsxxUlGAIeeZk5XOCrdNuKV_bRhL_ZWXtWiuvXFUkh_zSpdZFVkFfTbxuv0jpAq3srvuDQaRvD18HaYDAxy0-9KMVsWsRgWgwvZN_kmp8CKQeEvnwbX4Ag
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Government slashes export duty on petrol,
diesel and jet fuel

The government slashed the export duty across the board on
petrol, diesel and jet fuel in their latest fortnightly review,
according to a late notification on Wednesday (September 16,
2026). Effective from September 16, the export levy on petrol will
be %0.50 per litre, on diesel 20 per litre, and on aviation turbine
fuel (ATF) %15 per litre.

In the previous fortnightly review, the government had fixed the
levy at 1.5 for every litre of petrol, diesel at 24 per litre and
aviation turbine fuel at 19 per litre.

The government has been conducting a fortnightly review of
export levies since March 27, in the context of the conflict in
West Asia. This is to ensure the domestic availability of retail
fuels by disincentivising exports.

The Hindu



https://f44ul.r.sp1-brevo.net/mk/cl/f/beG-yLmddKmjhhUd2QGTZbDBVzlp_rCVgJDmYnaNDpntOd74e6TT39IRxpLfJAqP4_e_aIjXvl1H4LRsccpBpTaOs9aLEw8LQm4DS1nHvPCQc9lC7Ga4mvgDT1cPzPQzKgPm8c754WlfH5PypmVtjt6inHUcM4VqeXWjZO1phKkMo08mS7BXfIwV6uDbD5GDTELpSlQUu4wk_d78e_Xksjrv-xTtEe21Yhny8rBM1EMGwRPjcKbVHn7pbMGAizyyjlZpVrrVVMyvEP37Q2xL4gAgKJ2S6phIxaCJlrgej10k8SNCwwBv9MU2
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