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Gold, Silver and Platinum Imports by 

Banks and Nominated Agencies to 

Attract 3% IGST

The Government notified the GST Council on 08 October 2026 of 

the list of designated banks and agencies through which gold, 

silver, and platinum imports will attract 3% IGST, effective April 1, 

2026. This measure aims to ensure parity in tax treatment across 

different import channels and address concerns over foreign 

exchange outflows. This follows the increase in customs import 

duties in May 2026 to 15% on gold and silver and 15.4% on 

platinum.

The Hindu

https://f44ul.r.sp1-brevo.net/mk/cl/f/khbcyUdOTIvVJVBjS7L3Q6oLfZJ4fJjwhdr2ulUHpIUdoVvJn8Pb-Tzq61y-Ij1nvAg5kQZDr2iD8AKjgPlUyM0tKcrte718n2MILwGSGqcjRfOU1yOA9dUvZCvrV90gHu-J5NOEqjTKOO4Fmgc2xsEryK3s4YNtJQs0PVWu5f3qvIrkLdJWvu_FvfZ0ccV8LtQuUMocLsfUM5hbCkmDTTzAF0Ehu0X23PPqr0hz0ZXjelI4VSgMv3mU5yEEMahLV8mnw_gcPAV_gldJbVzYBf4klIkhKo_ePvNnbzM16I7c3L8qqAQkl4-VsW6NzUmc05_7pJOI1kpQR_vl


NBFC services to banks will attract 18% 

GST
The GST fitment committee has concluded that services 

provided by non-banking financial companies (NBFCs) to banks 

under co-lending arrangements will attract 18% GST. The tax will 

apply to the taxable service supplied by the NBFC, while interest 

on the underlying loan will continue to remain exempt. Valuation 

is expected to follow the methodology prescribed by the Reserve 

Bank of India (RBI).

Economic Times

https://f44ul.r.sp1-brevo.net/mk/cl/f/Tm9fpDrMptdSfnUOYgpHunUlYDCfJuCEL-fo3RSg3v9-U5VWSE6wA3ivlP0_cQX_sanwBCLm053ToNfLjnDvj6VettZ8lLo5GKIW56Lk4uY-yLAipQXc_tbMHoe0GyAL-gXOuUyokio4y0HCBwmtbJcNBMxi3hdu4LJO43MsrdwIRR7ARz5CSMFgX7yCIzE5L8-RoPsmH1TDhl1wWfx6w4xHsAuoueDhBDDdwX8jGVV0Z9IcR_HZMi8Pgnpcf28wDaPVHrZQcWnNvc38pq8kQYzHAj41j1yxK-H98QC77xIdcZ01uZOQN-wgfFIu1xChcNLHwbqLcE8pEsai4JXpQ4e-P8W62eqdWv3c7da2vsygVGOJxrnBIUzeuXqbT3St7LWuk3EpsrOf0xWgdvVTXntH98AZRdkuzqPTPCQkSDcnWEiZY5L29-e3P1QeI_FmEcR5MfmzB8k2


Centre Plans Faceless CGST Administration 

for Businesses

The Central Government plans to introduce a faceless and 

centralised Central Goods and Services Tax (CGST) 

administration system for approximately two lakh businesses 

operating across multiple CGST jurisdictions. The proposed 

framework aims to reduce direct interaction between taxpayers 

and tax officers through technology-driven case allocation, 

making case allocation less dependent on local jurisdiction. The 

initiative is expected to enhance transparency, promote 

uniformity in tax administration and simplify GST compliance for 

businesses.

Economic Times

https://f44ul.r.sp1-brevo.net/mk/cl/f/bZVBWDBvwtBCS6sNkC5p-OGx2VPFDA_kE8fSApgdKQVYAS_3eZa1iWrvDfbzt9EN8T_ceuaB_fIQaWqrwD3hpLirLISI70cAjEvyJh8h3ny0fp3zKckWuSrcGVEk7TTl-Tj-Ib8R8KbbbqN-pWdOefc_Wo6sqFgkc7wlluV_ELRHTQnpaX9LzG1EXRtnIrOpAC5ez9KvCyuEROUHiuqUPKWk9KZWInCcHLfSHc67GhUaI4MJQolwWc4HHmue18u1CotaL8IF3pFNE5-ZZCU_ETUyxFuFeTejmGMuNaF9ddEmaXJGHJoIEan-DQuqKiXQHt_sYjqVkdFlu1XQmtaf3KlTFcvoKk3bvNOG_3-nlsORBlqUfXdiwh51dh2GJacH_chlcx63q5mkRwoQC1FR3uuZXUqvV-0HDC5oFbiPe5MDpb3ysg


Export Status for Contract Manufacturing to 

Boost Supply-Chain Shifts to India

Economic Times

The proposed GST reforms seek to treat contract manufacturing 

services provided to foreign principals as exports, potentially making 

India a more attractive destination for global supply-chain operations. 

The reforms also propose expanding refunds under the inverted duty 

structure to cover input services and capital goods, alongside the 

automated release of 90% of eligible refund claims within three 

working days of acknowledgement. These measures are expected to 

improve working capital, reduce tax-credit blockages and encourage 

investment in domestic manufacturing. The reforms are scheduled to 

be implemented from April 1, 2027, subject to the applicable 

provisions.

https://f44ul.r.sp1-brevo.net/mk/cl/f/fIGscsYo1gIzMW8r4pO2RcqlJdF09ktnx1OSmJxtkSlQqJmLTtTznojnZ-iEGkmU2qwkdvUOSpVcLhbWncgb0KvR_yXxTlhjy2j819mUyJszRRZlK73-06u_Os345rs-G9wJaIytsyjDkd5fFmLQ6yAt2yMYktEjdXmmYZLalG9GCdsLwcO77TP7abZ0Je9ROiaP1wVyvJEYMMarIf0FgIcl3maYeYZKM_Rx0RRX3BKDLawG-3v_Fl4HsZrjjV3kogdjAoHxh-lpSlIr12M1hkuSjgJqJE-1CeWiet1-p9njqKqkYhECq9adIYoBbN4MXJFPPUHg0i2Hj6vl1b5pQseaGaask_GK3gR3VZglv-UHlAiPq32mIiX1Lo882NF_3MZ2QD77MtMVnPZ18a0Brre6eeqdOw
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