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GST Council bets on tech to curb fake 

invoices, ITC fraud: CBIC member
The GST Council aims to rely more on technology than officer-led 

intervention to prevent fake invoices and fraudulent input tax 

credit (ITC) claims. Proposed changes to the return-filing 

mechanism would require taxpayers to pay the tax declared as 

payable when the corresponding credit is passed on to recipients. 

Amendments to the GST Act may be taken up during 

Parliament’s winter session, while reforms related to registration 

and refunds, including automated processing and sanction of 

refunds, are expected to be implemented from November 1. The 

57th GST Council meeting focused on process and structural 

reforms, while a separate meeting will be held to discuss rate 

rationalisation.

The Times of India

https://f44ul.r.bh.d.sendibt3.com/mk/cl/f/lVEaRbxxe0-7L49kFbwYYrBQccGXcJKdF0aAG1JbW70rUZnxabKSpV8GeWHWgAVfzg_dUAMHLxe2VLjOUQuAMkadCbcrgWV3UoGmMn1IGV9636Qpb56Rwpmy73tqb0tiEavQYoVtCQfSBocfqlMDsTbKwznRapVZvit5QoGyXMStE20QDD4lVr5h2HW3_QG-ToGfqaOReCC8p7IjR47pH8bm12eehFAkQHUh_6E_Gpm7qrRIJxk0pkTHPjlu8FS1h3MZpNqhEWZHw3xOBskUnPt3wu0_dmQxRCCzY74Hj5DeTWwigCZKG55iZfpQ0asbUZL9tdYAhN8S6SnVtNwnjr-C9q8F3DJGbQizKCRZxb-uKXyH


GST process reforms to be implemented 

in phases; draft returns to be out in public 

from November 1

The GST process reforms approved by the GST Council will be 

implemented in phases, with the first phase focusing on 

simplified registration for e-commerce sellers, streamlined 

registration and faster refunds. The Ministry of Finance will 

publish draft GST return forms on the myGov.in portal on 

November 1 for public comments until November 30. The 

proposed changes to GSTR-1, GSTR-1A and the Invoice 

Management System (IMS) aim to improve reconciliation with 

GSTR-3B, minimise data mismatches that account for nearly 

80% of notices issued, and reduce the need for amendments to 

GSTR-3B. The revised forms are expected to come into effect 

from April 1 next year.

The Indian Express

https://f44ul.r.bh.d.sendibt3.com/mk/cl/f/T77Waa-Qghk9_biiJAFatOd5DZ6cV7JKBSXbxHyYb_19tIULkc_saMy3P9TDFTnw3klejwhPmDbyls8jfcg9BAfuTOyC-uWOAbyiV6SJmGuEHBQ7ClXcrN8YsHFS4VRSmXpYNkK9qQj3NBCVvDVGo5pC7tG1Rpgqy8tdcZsgfcJrXxEOU3dSzVSnC-CKLJmM3zgH6nBImHWQTTdK6BP6rV_zaPvMnL6cTpNxPK2rOdc4lpEcqKyOLf7w3PpooNOLni97dqx7MndvTckycjuVdM0VpyRGFM7ykXn_6QDO_M25JaB9JJfB-WD0TOE


Industry welcomes move to end random 

vehicle checks by GST officials

Industry bodies in Coimbatore have welcomed the Tamil Nadu 

government’s decision to replace routine roving squad checks with 

intelligence-based interception of goods, following the 57th GST 

Council meeting held on October 8. Under the revised procedure, 

flying squads will conduct interceptions only on the basis of specific 

intelligence recorded in the e-office system and authorised by an 

officer not below the rank of Joint Commissioner. The reform is 

expected to reduce transport delays and unnecessary harassment 

of genuine traders, minimise business disruptions, and improve the 

ease of doing business, particularly for micro, small and medium 

enterprises (MSMEs).

The Times of India

https://f44ul.r.bh.d.sendibt3.com/mk/cl/f/9WP_fuAN2QN9-LXZSfPikHDqEdYDpYa5-6dMkeH2DL6u85iC_rRVkTWHguMkycis9cKeuwGtj7e0cd-EXvI4kJsLqKW5DANn1mpnwZyMRAj_blhTDbUGBDVeCPfSiccsvp7dcGGWgTzcZM6UZWW6WstQHW8_qvBEhSUigXCemiil-tjX4zfjWr43r_QUKB7vyRXd1wku0SazQh-Warf0At8VZStboBCo74Ipill0KqkAg7LQB-pbeD_1K5DyO4Zg2p-CO5ULHATQvKEaUD9evIj-Wp1FLRLuuvmVAiGYygp9Ch37ml9HmJh9RNDvzvGXGF9diHkwRz6eFyqQdpOc9Tt14IjTN-v9kbWSrlG8OivbfndzPVijQEuxODGbIwgVE2_6zqtJ099x_LQ0b-zVjw


CBDT mandates new disclosures for tax-free 

gains on govt securities

The Economic Times

The CBDT has introduced Form 173A under Rule 281A of the 

Income-tax Rules, 2026, requiring taxpayers claiming exemptions on 

interest and capital gains from government securities under Schedule 

IV of the Income-Tax Act, 2025, to disclose relevant details. The form 

requires taxpayer information, details of securities held at the 

beginning and end of the tax year, purchases, sale proceeds, interest 

income and capital gains. Taxpayers must also specify the securities’ 

ISIN, type and tenor and submit a declaration confirming the accuracy 

of the information. The requirement covers treasury bills, fixed-rate 

bonds, floating-rate bonds, state development loans and other 

government securities.

https://f44ul.r.bh.d.sendibt3.com/mk/cl/f/nB6wv0H_lOxU24BKaGykM1S8WiX0gaqNkhhw-JJqhhY4Q8gojt7krq2QheORawRRW7-5-qVIHSGcz0a0Dmbmzwk8cumqAKvo3QkGVqw1Kl5jcH8L9ULwbVakKQpnM7mj1_vAb5BvWVMgqGw9yT0SBOBgGlH1XOi_vls6uP2ZnwMdK9nCL5wUMPV695vioB13P05QwasQH_rGYiTvGA_DIcjnl7yyZYiodnMVbldkaHMdZYpwGp8xwpf1z9oGOsGjZJwXJQmfrS4D9uokbKNMCLDcp0Fs5z7FFLnPG3nnrFGwcrmsJjHh160VU0PbvV0yu63CTrNgpoexivIIjo5xmTYsOGZvcVjIzUGqJ62UKdvyqukPTiXj0RlinnQ


CBDT exempts interest payments on 

rupee-denominated bonds issued by New 

Development Bank from TDS

The CBDT has exempted interest payments on Maharajah INR 

Bonds issued by the New Development Bank (NDB) from tax 

deduction at source (TDS) for eligible Indian resident investors 

and foreign institutional investors for tax year 2026–27 and 

subsequent tax years. Maharajah Bonds are rupee-denominated 

bonds issued and settled in India, unlike Masala Bonds, which 

are issued in overseas markets. The exemption is expected to 

support the NDB’s rupee bond programme, which aims to 

strengthen India’s domestic capital markets, facilitate local-

currency financing and reduce foreign exchange risks for 

borrowers.

The Economic Times

https://f44ul.r.bh.d.sendibt3.com/mk/cl/f/_SGCY3trfCZOoeCqxcr_A9f-E_fIQwJ6yI0F_D5ak4uRQCrhkoRlXEsOcB1hQPZcZ9EJECEhIaAUwj6syoAw9pNZr_jh1pE19BBcNd2RxrfHrbe1Rg-dzAzpQqYkEhTewiR0CK4xuMt4Eu2swtOw-cs7fm7nhXsc6FB38CM-pPRhk_f6KsCffGBdxWdZ4apxjbaiSRH6nHW0441l0x8lUcb5iMU0FIxNgJE6jol0_qizOqKcpm6Mya9Qzyin-3xb91EgGVVJi3CUHCus_Wb7nlJ15OCbcFtL9OiawJmk_YJP2w_au9lO4-AglJqHzoAGP-WVaLaY1sbXVy-zsFUEVqAoeit7qShBpxiVQgd_x2ch8NNEnTK6hVJh-l_weZkDj3MS4jy7ONPkkQdyhh4TvK2R4iqHtUy-Zr0


Global investors against use of judicial anti-

avoidance rule by tax officials

The Economic Times

International investors have raised concerns regarding the Indian 

Income-tax authorities' invocation of the judicial anti-avoidance rule. 

At a recent meeting, investors communicated their issues with the 

Central Board of Direct Taxes on this matter. The use of JAAR to 

deny relief on grandfathered shares contradicts prior regulations 

established by the CBDT. The standing of both GAAR and JAAR 

remains complex due to Supreme Court rulings.

https://f44ul.r.bh.d.sendibt3.com/mk/cl/f/mYWcN4mv3oi9xfbRGiKxbwU4_-zxE7V1-gXGiajreGXfbeIMfbghnmTTNbQdjnRIRDVFAYMB2iRKVH6IhrQ_DKYPwbMEhnA1nBNW32UlshTTwvagoEr2lcjEio0Tds5bHhR822hW6Zc7D0XbAyT3yLMT5HJUy0qUu3a3sFHLDnGQNNRBCfgBJ156E8cdhrYEngPb_r4kqT75HlZXZ8jX15ZS-N7ORmHe33PrYdk6BePOOMPe4TltYgcxsCXO8szoJFYg3uOpYkVsi9yMNtbRW8ByPKMcGj5ZOJ2-lidXX_0tumL-W0iokbGBHQpJBnKqeLuKHgTfaLwEYU5v1sbqCFi5CWhmrCj43qU03WDxGyPdwu-MZz5GbXh5ugweJA0mKAVhCH0
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